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Jupiter Telecommunications Co., Ltd. and Subsidiaries
Years ended December 31

Yen in Millions “B7H

2004 2005 2006 2007 2008
(BiRE) (BiRE) (BiRE) (ERE)
% change % change % change % change
Operating results: =t 557
Revenue [=E 36
Subscription fees FUFEHRA
Cable television F—JILFLE ¥ 75,866 ¥ 85,254 12.4% ¥102,803 20.6% ¥123,071 19.7% ¥134,425 9.2%
High-speed Internet Access BERA VY —y NMER 40,123 47,425 18.2% 58,121 22.6% 66,558 14.5% 73,479 10.4%
Telephony EEEE 24,837 30,699 23.6% 35,591 15.9% 40,432 13.6% 43,945 8.7%
Total subscription fees FlFAEHIAGT 140,826 163,378 16.0% 196,515 20.3% 230,061 17.1% 251,849 9.5%
Other ZDfth 20,520 19,766 (3.7%) 25,400 28.5% 34,447 35.6% 42,459 23.3%
Total revenue HEINEEE 161,346 183,144 13.5% 221,915 21.2% 264,508 19.2% 294,308 11.3%
Operating costs and expenses EBXEER
Operating and programming costs &l - ZOMEXRER ¥ 66,594 ¥ 76,767 15.3% ¥ 92,297 20.2% ¥104,748 13.5% ¥112,099 7.0%
Selling, general and administrative expenses IRFEBENU—REEE 31,587 38,564 22.1% 43,992 14.1% 52,722 19.8% 59,514 12.9%
Depreciation and amortization R EAE 40,573 43,338 6.8% 54,044 24.7% 64,222 18.8% 69,020 7.5%
Total operating costs and expenses EXERET 138,754 158,669 14.4% 190,333 20.0% 221,692 16.5% 240,633 8.5%
Operating income [=E<ili2 22,592 24,475 8.3% 31,582 29.0% 42,816 35.6% 53,675 25.4%
Income before income taxes 5 [FTZERRRIR 12,679 16,748 32.1% 27,503 64.2% 37,506 36.4% 47,440 26.5%
Net income LTI 10,821 19,333 78.7% 24,481 26.6% 23,992 (2.0%) 27,964 16.6%
OCF (EBITDA) OCF (EBITDA) ® 1 ¥ 63,249 ¥ 70,023 10.7% ¥ 85,957 22.8% ¥107,178 24.7% ¥122,751 14.5%
OCF margin (%) OCFY—YY (%) 39.2 38.2 38.7 405 M7
Capital expenditures Bt ¥ 44,354 ¥ 54,277 22.4% ¥ 65,903 21.4% ¥ 65,281 (0.9%) ¥ 62,395 (4.4%)
Purchased capital expenditures B 31,793 38,405 20.8% 48,460 26.2% 46,348 (4.4%) 46,972 1.3%
Capital leases FrEFILU—-X 12,561 15,872 26.4% 17,442 9.9% 18,934 8.6% 15,423 (18.5%)
Financial position: FABUIRRE
Total assets HwEE ¥439,291 ¥516,457 17.6% ¥625,948 21.2% ¥680,416 8.7% ¥755,670 11.1%
Total shareholders’ equity HEEX 138,370 251,445 81.7% 277,296 10.3% 330,009 19.0% 349,352 5.9%
Interest-bearing debt (Gross) BHFaf (JOR) 231,529 185,127 (20.0%) 242,075 30.8% 223,016 (7.9%) 252,964 13.4%
Capital lease obligations S35FvEFILU—R 31,805 38,523 21.1% 50,462 31.0% 55,864 10.7% 63,931 14.4%
Interest-bearing debt (Net) BHFas (Ry ) 221,109 149,844 (32.2%) 221,588 47.9% 200,126 (9.7%) 231,462 15.7%
Cash flows: Fryva.-oJ0-:
Cash flows from operating activities EBEREICKDFryya - JO— ¥ 52,512 ¥ 60,763 15.7% ¥ 80,003 31.7% ¥ 95,226 19.0% ¥100,692 5.7%
Cash flows from investing activities BREEHICLDFryya - 70— (39,882) (57,230) (43.5%) (121,601)  (112.5%) (52,728) 56.6% (76,357) (44.8%)
Cash flows from financing activities WSEECKDFryya - JO— (9,996) 21,330 — 26,801 25.6% (40,094) — (25,722) 35.8%
Free cash flow (2 TJU—-Fpyya-J0-@2 8,158 6,486 (20.5%) 14,101 117.4% 29,944 112.4% 38,296 27.9%
Per share data: %&b F—5:
Net income % L HAREFRR 0B ¥ 2,221 ¥ 3,179 43.1% ¥ 3,845 20.9% ¥ 3,650 (5.1%) ¥ 4,080 11.8%
Shareholders’ equity PREEA @4 26,888 39,511 46.9% 43,446 10.0% 48,195 10.9% 50,940 5.7%
Ratios: Ratios :
Return on equity (%) ROE (%) @ * 9.2 9.9 9.3 79 8.2
Debt to OCF (times) ® Debt-OCF L7 (f§) @6 3.7 2.6 2.8 2.1 2.1
Debt to equity (times) (® Debt-Equity L7 (f§) 06 1.7 0.7 0.9 0.7 0.7

Amounts less than one million yen have been rounded to the nearest million yen. As a result, the sums of individual items might not equal the totals

Figures for previous years have been adjusted to conform to the method of presentation for the fiscal year ended December 2008.
*1. OCF = (Total revenue) — (Operating and programming costs) — (Selling, general and administrative expenses) +

(Stock compensation expense)

*2. Free cash flow = (Cash flows from operating activities) — (Capital expenditures) — (Capital investments via capital leases)
*3. Net income per share is based on the weighted average number of issued shares during the term (excluding treasury stock)
*4, Based on the number of ordinary shares outstanding at the end of each fiscal year (excluding treasury stock)

*5. Return on equity (ROE) = net income / ((shareholders’ equity at the end of 2008 + shareholders’ equity at the end of previous year) / 2) X 100 (%)

*6. Debt is gross interest-bearing debt.

BEREFEAARBELBEEALTVSIHEFHEE B FLHERLEBA.
BEOHIERFHHORTITACEDE THBEINTVLET .
(F) 1. OCF = (E%N#) — (B - ZOMEREA) — (RFTHRU—REERHR) + (BRURHEEA)
GH2. JU—Fvyrya-J0-=(BEEHCLDFrvya-70-) — EFROZE) — (FvEYILY—RICKDEMIZE)
(F) 3. FAhDOMMETHRTERIMIC TEE (BCHKZR)
(GE) 4. BIRFTEMIBICTE L (BSHRZRR<)
(&) 5. ROE (#MFEEAFIER) = HHRFER I /{ (FIIRMERE + SRR ERR) /2) X 100 (%)

() 6. DebtldBFIFAMR(YOR) ZEA
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Financial Data (U.S. GAAP)

Jupiter Telecommunications Co., Ltd. and Subsidiaries
Years ended December 31
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Consolidated basis

Years ended December 31

12A31 BICET I DBRER

Number of Households,

2004 2005 2008
(BiRE) (BiRER) (BiRE) (ERE)
% change % change % change % change

Number of homes passed ": R=LIVA @1
Cable television T—JILFLE 6,287,800 7,296,600 16.0% 9,206,100 26.2% 9,438,200 2.5% 12,241,500 29.7%
Sapporo area LRI U7 354,500 410,000 15.7% 424,900 3.6% 461,500 8.6% 529,700 14.8%
Sendai area lidTu7” — — — — — — — 185,600 —
Kanto area BRI U7 3,472,100 4,082,200 17.6% 4,401,200 7.8% 4,499,100 2.2% 5,739,100 27.6%
Kansai area [E:fizmb 2,011,600 2,336,700 16.2% 3,791,000 62.2% 3,836,600 1.2% 4,575,000 19.2%
Kyushu area TMT U7 449,600 467,700 4.0% 589,000 25.9% 641,000 8.8% 1,212,100 89.1%
High-speed Internet Access BRI —y MNER 6,276,200 7,288,000 16.1% 9,206,100 26.3% 9,438,200 2.5% 12,241,500 29.7%
Sapporo area FLIRTU 7 343,000 401,400 17.0% 424,900 5.9% 461,500 8.6% 529,700 14.8%
Sendai area waITvur — — — — — — — 185,600 —
Kanto area BEsRT U7 3,472,000 4,082,200 17.6% 4,401,200 7.8% 4,499,100 2.2% 5,739,100 27.6%
Kansai area BEmIU7 2,011,600 2,336,700 16.2% 3,791,000 62.2% 3,836,600 1.2% 4,575,000 19.2%
Kyushu area NI U7 449,600 467,700 4.0% 589,000 25.9% 641,000 8.8% 1,212,100 89.1%
Telephony EEEE 5,799,200 6,624,100 14.2% 9,166,400 38.4% 9,415,300 2.7% 11,393,200 21.0%
Sapporo area IR U — 401,400 — 424,900 5.9% 461,500 8.6% 529,600 14.8%
Sendai area waTu” — — — — — — — 0 —
Kanto area BRIV 3,348,700 3,626,000 8.3% 4,387,100 21.0% 4,486,200 2.3% 5,083,000 13.3%
Kansai area ez b 2,001,400 2,129,500 6.4% 3,765,800 76.8% 3,827,800 1.6% 4,570,700 19.4%
Kyushu area MTUT 449,100 467,200 4.0% 588,600 26.0% 639,800 8.7% 1,209,900 89.1%

Number of RGUS: Y—ERIEHE

Cable television g—JILFLE 1,482,600 1,684,900 13.6% 2,109,300 25.2% 2,188,000 3.7% 2,557,000 16.9%
Sapporo area FLIRT U7 76,900 80,900 5.2% 81,800 1.1% 81,100 (0.9%) 81,800 0.9%
Sendai area waTu”7 — — — — — — — 29,900 —
Kanto area BRIV 891,800 1,026,900 15.1% 1,095,300 6.7% 1,145,100 4.5% 1,352,400 18.1%
Kansai area e[z b 416,100 473,400 13.8% 796,800 68.3% 821,400 3.1% 865,400 5.4%
Kyushu area UNT U7 97,800 103,700 6.0% 135,400 30.6% 140,400 3.7% 227,500 62.0%
Digital FIZI 232,000 620,800 167.6% 1,088,900 75.4% 1,470,200 35.0% 1,997,000 35.8%
Sapporo area LRI U7 4,300 18,600 332.6% 33,800 81.7% 46,900 38.8% 60,000 27.9%
Sendai area waITvu7 — — — — — — — 25,500 —
Kanto area BRI U7 143,600 394,600 174.8% 576,600 46.1% 774,600 34.3% 1,058,300 36.6%
Kansai area [EsLizmb g 74,800 175,700 134.9% 415,500 136.5% 560,600 34.9% 683,900 22.0%
Kyushu area NI U7 9,300 31,900 243.0% 63,000 97.5% 88,100 39.8% 169,300 92.2%
High-speed Internet Access R V=Y NES 708,600 864,200 22.0% 1,108,800 28.3% 1,211,600 9.3% 1,486,800 22.7%
Sapporo area IRV 24,800 31,700 27.8% 36,200 14.2% 38,300 5.8% 41,500 8.4%
Sendai area aTu7 — — — — — — — 25,800 —
Kanto area BRI U 441,800 541,600 22.6% 605,600 11.8% 660,500 9.1% 802,000 21.4%
Kansai area e[z b 206,000 248,900 20.8% 408,200 64.0% 448,500 9.9% 504,100 12.4%
Kyushu area NI U7 36,000 42,000 16.7% 58,800 40.0% 64,300 9.4% 113,400 76.4%
Telephony BEEEE 726,500 911,300 25.4% 1,119,900 22.9% 1,312,600 17.2% 1,569,800 19.6%
Sapporo area LRI U7 — 17,000 — 29,600 741% 37,100 25.3% 46,400 251%
Sendai area waITu”7 — — — — — — — 0 —
Kanto area BRI U7 476,100 570,600 19.8% 664,400 16.4% 746,100 12.3% 831,200 11.4%
Kansai area BT U 208,200 265,400 27.5% 339,400 27.9% 431,400 27.1% 525,300 21.8%
Kyushu area NIV 42,200 58,300 38.2% 86,500 48.4% 98,000 13.3% 166,900 70.3%
Total RGUs 2: RGU&Et @ 2: 2,917,700 3,460,400 18.6% 4,338,000 25.4% 4,712,200 8.6% 5,613,600 19.1%
Sapporo area IRV 101,700 129,600 27.4% 147,600 13.9% 156,500 6.0% 169,700 8.4%
Sendai area waITu”? — — — — — — — 55,700 —
Kanto area BRI U7 1,809,700 2,139,100 18.2% 2,365,300 10.6% 2,551,700 7.9% 2,985,600 17.0%
Kansai area EmIU7 830,300 987,700 19.0% 1,544,400 56.4% 1,701,300 10.2% 1,894,800 11.4%
Kyushu area NI U7 176,000 204,000 15.9% 280,700 37.6% 302,700 7.8% 507,800 67.8%
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Consolidated basis
Years ended December 31

EEN—2
12A3N BICRTIIBREE

Number of Households (Total number of subscribers only), /% (#IA T DH)

2004 2005 2008
(BiRE) (BiRE) (BiRE) (ERE)
% change % change % change % change
Total number of subscribers ¥: FEIA R 23 1,744,800 2,002,800 14.8% 2,512,200 25.4% 2,659,100 5.8% 3,167,400 19.1%
Sapporo area LRI U7 83,900 90,800 8.2% 94,600 4.2% 96,300 1.8% 99,600 3.4%
Sendai area waITvu7 — — — — — — — 39,500 —
Kanto area BRI U7 1,052,500 1,216,800 15.6% 1,316,600 8.2% 1,399,200 6.3% 1,666,900 19.1%
Kansai area [Esfizmb 495,300 572,700 15.6% 940,500 64.2% 992,400 5.5% 1,069,000 7.7%
Kyushu area NI U7 113,100 122,500 8.3% 160,500 31.0% 171,200 6.7% 292,400 70.8%
Bundle ratio NV R)LER
(Average RGUs per household) (MMAEFHCDRHY—EXE) 1.67 173 0.06 1.73 — 1.77 0.04 1.77 —
Penetration rate 4 A 4
Cable television T—JIFLE 23.6% 23.1% 0.5) 22.9% ©0.2) 23.2% 03 20.9% 2.3)
Digital FIHI 3.7% 8.5% 48 11.8% 3.3 15.6% 3.8 16.3% 0.7
High-speed Internet Access R VI —%y NMES 11.3% 11.9% 0.6 12.0% 0.1 12.8% 0.8 12.1% 0.7)
Telephony BEEEE 12.5% 13.8% 13 12.2% (1.6) 13.9% 1.7 13.8% 0.1)
Total number of subscribers FINAE 27.7% 27.4% 0.3 27.3% 0.1) 28.2% 0.9 25.9% 2.3)
Average monthly churn rate (%: TR RERIER 005
Cable television r—IILFLE 1.3% 1.2% ©.1) 1.1% ©.1) 1.0% ©.1) 1.0% =
High-speed Internet Access RS VI —R Y NER 1.2% 1.3% 0.1 1.3% — 1.3% — 1.2% 0.1)
Telephony BIEES 0.8% 0.7% (0.1) 0.8% 0.1 0.7% (0.1) 0.7% —
ARPU (9; ARPU @® 6 :
Cable television F—JILTLE ¥4,703 ¥4,874 3.6% ¥5,094 4.5% ¥5,190 1.9% ¥5,360 3.3%
High-speed Internet Access B Vy—3y N 4,807 4,854 1.0% 4,788 (1.4%) 4,644 (3.0%) 4,603 (0.9%)
Telephony EEEE 3,307 3,163 (4.4%) 2,979 (5.8%) 2,762 (7.3%) 2,545 (7.9%)
Average revenue per unit per month IAEREFY 7,123 7,538 5.8% 7,787 3.3% 7,687 (1.3%) 7,789 1.3%
Breakdown of service bundling 7: HJ—ERBIOFIFEEIE @ 7
Cable television only T—JILTUEDH 40.9% 37.5% (3.4) 33.9% (3.6) 34.3% 0.4 32.8% (1.5)
High-speed Internet Access only BRA VY=Y MEFRDH 5.7% 6.1% 04 6.4% 0.3 6.9% 0.5 7.7% 0.8
Telephony only EEBEDH 5.7% 5.7% —_ 6.5% 0.8 6.5% — 7.0% 0.5
Cable television + High-speed Internet Access T=JITULE+ERS VI —y MEf 1.7% 10.8% 0.9 9.3% (1.5) 9.5% 0.2 10.0% 0.5
Cable television + Telephony T—JITF UE+BEEE 12.8% 13.6% 0.8 14.7% 1.1 13.7% (1.0) 13.3% (0.4)
High-speed Internet Access + Telephony RS U —R v MEG+BEEERE 3.6% 4.0% 0.4 4.5% 0.5 4.4% (0.1) 4.6% 0.2
Triple play 3P—EXE2T 19.5% 22.2% 2.7 24.8% 2.6 24.8% —_ 24.7% (0.1)

Both number of homes passed and number of subscribers are rounded to the nearest hundred
*1. Number of households that are connected to the network and can receive J:COM services
*2. Total number of revenue generating units (RGUs) for services supplied

*3. Number of households subscribed to one or more services

*4. Penetration rate = Number of subscribers / Number of homes passed X 100
*5. Average monthly churn rate = Monthly number of disconnects from a service / Monthly weighted-average number of subscribers / Number of months in the period

*6. Monthly average revenue per unit (ARPU)
*7. Due to rounding, the sums of individual items might not equal 100%.

R— LA EHHE SOMALEEIS 100 tHHFRHZLEAA L TXRL
GE)1. Ry NO—UDBEREH T, Y—EXDREDTTEEFHHE
(G¥) 2. &5t —E R 28 (Revenue Generating Units)
GE) 3. LWVFNHM 1 DLULEDOH—ERITIMA LTV S HEE
GE) 4. AR =PIAETHER— L/ HEFEX 100
GE) 5. YR RENE= (HHHRICHIT2HENB) RO TIMAELR) LAY
GE) 6. IAERHEZE b A RINE (Average Revenue per Unit)
GE) 7. SRERHEAEAZ UTVBIeHAEHEF 100% [CED FR A,
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Operational Data FXL—=v3FILT—%

Consolidated basis EEN—2R
Years ended December 31 12A3 BICRTIIBREE
Total Number of Subscribers Total RGUs*
AR RGU&Et*
(Thousands of
Households) (Thousands)
(FHEH) IE3)
4,000 6,000
5,000
3,000
4,000
2,000 3,000
2,000
1,000
1,000
0 0
2004 2005 2006 2007 2008 (FEF) 2004 2005 2006 2007 2008 (FEH)
[ Telephony EEmEE
[ High-speed Internet Access A >/ & —x v M
[ Cable television T=IILFLE

* Total number of revenue generating units (RGUs) for services supplied
* GEFY—ERRH#E (Revenue Generating Units)

ARPU and Bundle Ratio Breakdown of Service Bundling
ARPUSH KUY R)VE MAY—EZHRIOFIASS
(Yen) (%) (%)
(m)
10,000 2.0 100
177 177 1.82
167 1.73 1.73 o
80
7,500 7538 [| 7787 || 7.687 | 7-789 15
60
5,000 1.0
40
2,500 0.5
20
0 0 0
2004 2005 2006 2007 2008 2008 (4EE) 2004 2005 2006 2007 2008 2008* (FEH)
7 APRU [0 Households with 1 service 19— Z A
0 Bundleratio /¥ RJLE [ Households with 2 services 2 9—E ZAMA S
* Reference: Consolidated total excluding Kyoto Cable Communications, former Kobe Cablevision, former 771 Households with 3 services 3 H—t Z A

Fukuoka Cable Network, Taito Cable Television, and former Mediatti Group. * Reference: Consolidated total excluding Mediatti Group.
*BEE RS —JIVIZ 25— avA BTSN =DJIEY a v, [BEAT— IRy hO—5. BB AT AT VT4 - FI— T < SRSt
BRT—IIVTUVE. BXT A7 v T« - JI—T =R SBRERME

J:COM TV Digital
J:COM TVFIFIL

(Thousands of
Households) (%)
(FitH) 78.1
2,000

1,500

1,000

500

2004 2005 2006 2007 2008 (FFEXK)

[ Number of J:COM TV digital service subscribers 534 JUiNA %1
- Digital migration rate* FIZ IR
* Digital migration rate = Ratio of number of digital service subscribers to total CATV subscribers
*FIGIERR. T—IILT VENARTICSIFET IS I Y —ERMARTEOEEZERT .

Average Monthly Churn Rate*

YRR
(%)
1.3
2006
1.2 “
2007
14 2008
1.0
~
0
1st Quarter 2nd Quarter 3rd Quarter 4th Quarter
51 PUH 55 2 U 25 3 U4 554 MU
. 2006 1.22% 1.07% 1.00% 0.96%
= 2007 1.18% 1.01% 0.95% 0.94%
©D 2008 1.12% 0.97% 0.94% 0.96%

* Average monthly churn rate = Monthly number of disconnects from a service / Monthly weighted-average
number of subscribers / Number of months in the period
* T RRENER= (SHRICH I M0/ (HZMEOTIMA TR LAY
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Operational Data AXNV=Y3FIT—%
BEA—2

Consolidated basis

Number of High-speed Internet Access Subscribers
BRI =2y MEGIATEFEE

(Thousands of
Households)

(F1H)

1,500

1,000

500

0
(FEEX) 2003 2004 2005 2006 2007 2008
[ 160M — — — — 18 108
___ 100M — — — 2 2 4
_ 3mm 60 184 304 472 546 621
8™ 536 524 550 591 572 604
I 256K — — 10 45 75 151

Number of HDR Contracts
HDR 293
(Thousands)

F#)
500

400

300

200

100

2006/6 ~ 2006/12  2007/6 ~ 2007/12  2008/6  2008/12

Number of Fixed-line Telephony Subscribers
EREFEMA LT

(Thousands of
Households)
(FitHE)

2,000

1,570

1,500

1,000

1,038 1,028

500

2006/12 2007/6 2007/12 2008/6 2008/12
e 1P
[ Legacy? L#Aiv—=

*1. Fixed-line telephony service using IP technology
*2. Fixed-line telephony service using circuit switch
*1. VolP i L e Bl B5E

2. EHRETIRIEZ AL\ I EIREEBEE

VOD Service Total Purchases of J:COM On Demand*
VODY—ER[J:COMFA VTV Rl DEBAR*

(Thousands)
F#)
8,000
6,752
6,000
5,353
4,000
2,000
1,149
0
2005 2006 2007 2008 ()

* Number of pay content purchases using the Premium On Demand (POD) service
TIVEPLZY TRV R (POD)U—ER | ZFIBLTER IV T VY EBA LI
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Consolidated basis

Operating results:
Revenue
Subscription fees
Cable television
High-speed Internet Access
Telephony
Total subscription fees
Other
Total revenue
Operating costs and expenses
Operating and programming costs
Selling, general and administrative expenses
Depreciation and amortization
Total operating costs and expenses
Operating income
Income before income taxes
Net income

OCF (1
OCF margin (%)

Capital expenditures
Purchased capital expenditures
Capital leases

Financial position:
Total assets
Total shareholders’ equity
Interest-bearing debt (Gross)
Capital lease obligations
Interest-bearing debt (Net)

Cash flows:
Cash flows from operating activities
Cash flows from investing activities
Cash flows from financing activities
Free cash flow (2

EEN—2

=t 507
BRI
FUREIRA
T—=JIFLE
BEA VY- MER
BEEEE
FRRIN AT
Z0Dfth
ERNREE
E2X8ER
B - TOMEXRER
IRFEE R U —REEE
fTHERE
EREAME
=€ il
GrEfEnleE el
PO BAHR 7

OCF (EBITDA) @ 1
OCFR—Y (%)

RimisE
BANZH
FrEFILU—R

FABARTE
HEEX
BHIF&R(J0R)
S5FvEYILU—R
BRIFEEERY )

Fvyya-J0-:
BEEHICLDFryya-T0—
BEEHICLDFryya-TJ0—
MEEBICLDFryya-J0O—
TU—-Fyya-70-0E2

1st Quarter, /5158

2006 2007
¥23,663 ¥30,026
13,721 16,134
8,354 9,542
45,738 55,702
5,383 7,970
51,121 63,672
¥20,861 ¥25,764
10,236 12,269
12,382 15,332
43,479 53,365
7,642 10,307
7,025 9,070
4,370 5,488
¥20,126 ¥25,684
39.4 40.3
¥11,940 ¥15,288
9,036 10,689
2,904 4,599
¥521,028 ¥627,550
256,574 284,168
186,096 238,556
38,782 51,032
148,583 213,454
¥ 15,280 ¥ 21,762
(10,161)  (10,721)
(2,889) (6,425)
3,340 6,474

2008

¥32,379
17,551
10,559
60,489
11,003
71,492

¥27,477
14,174
16,455
58,106
13,386
12,007
6,661

¥29,856
41.8

¥11,916
7,857
4,059

¥681,320
336,683
219,119
56,856
197,724

¥ 18,000
(10,769)
(8,726)
6,084

Yen in Millions /&7 H

2nd Quarter,” 8520k H8
2006 2007 2008

¥24,384 ¥30,481 ¥33,001
14,003 16,497 17,972
8,638 10,081 10,641
47,025 57,059 61,614
5,164 7,385 10,709
52,189 64,444 72,323
¥21,856 ¥25,555 ¥28,326
10,057 12,741 15,159
12,316 16,162 16,784
44,229 54,458 60,269
7,960 9,986 12,054
6,479 8,533 10,715
3,748 6,050 6,402
¥20,377 ¥26,193 ¥28,848
39.0 40.6 39.9
¥17,291 ¥13,887 ¥12,480
14,051 9,664 9,397
3,240 4,223 3,084
¥523,835 ¥632,672 ¥687,820
260,386 291,988 344,286
181,810 234,873 214,571
39,034 51,432 55,802
146,457 205,496 182,303
¥21,810 ¥ 25,393 ¥26,825
(14,558) (14,069) (9,295)
9,412) (7,049) (6,657)
4,519 11,506 14,348

3rd Quarter, /553K 1A
2006 2007 2008

¥25,308 ¥31,072 ¥33,885
14,479 16,812 18,592
9,067 10,301 11,079
48,854 58,185 63,556
5,738 8,102 10,280
54,592 66,287 73,836
¥21,580 ¥26,294 ¥28,218
11,310 13,156 14,441
12,544 15,746 17,270
45,434 55,196 59,929
9,158 11,091 13,907
8,512 9,642 12,321
5,540 6,415 7,378
¥21,787 ¥26,872 ¥31,207
39.9 40.5 423
¥13,611 ¥16,311 ¥15,474
11,429 10,981 11,680
2,182 5,330 3,794
¥595,904 ¥674,128 ¥703,524
265,411 331,578 348,096
225,306 223,288 221,043
46,879 53,789 58,924
215,403 196,374 184,951
¥15,412 ¥ 25,948 ¥27,046
(72,247) (10,494) (12,502)
31,385 (17,917) (10,720)
1,801 9,637 11,568

2006

¥29,448
15,918
9,532
54,398
9,115
64,013

¥28,000
12,389
16,802
57,191
6,822
5,487
10,823

¥23,667
37.0

¥23,060
13,944
9,116

¥625,048
277,29
242,075
50,462
221,588

¥ 27,501
(24,635)
7,717
4,441

4th Quarter, /540483
2007 2008
¥31,492 ¥35,160
17,115 19,364
10,508 11,666
59,115 66,190
10,990 10,467
70,105 76,657
¥27,135 ¥28,078
14,556 15,740
16,982 18,511
58,673 62,329
11,432 14,328
10,261 12,397
6,039 7,523
¥28,429 ¥32,840
40.6 42.8
¥19,795 ¥22,525
15,013 18,038
4,782 4,487
¥680,416 ¥755,670
330,009 349,352
223,016 252,965
55,864 63,932
200,126 231,462
¥22123 ¥28,821
(17,444) (43,791)
(8,703) 381
2,327 6,297

Amounts less than one million yen have been rounded to the nearest million yen. As a result, the sums of individual items might not equal the totals.
Figures for previous years have been adjusted to conform to the method of presentation for the fiscal year ended December 2008.
Quarterly financial data has not been audited or reviewed by independent auditors.
*1. OCF = (Total revenue) — (Operating and programming costs) — (Selling, general and administrative expenses) + (Stock compensation expense)

*2. Free cash flow = (Cash flows from operating activities) — (Capital expenditures) — (Capital investments via capital leases)

BHEFEHAREGZEEAALTVS IO EEHES AT LHEBILEEA.
BEOYIEFLADORTSECEDE TREEINTVET,

DB BMIBEIC DOV Cd. BEEEANCKLDEER - LE1—ZRIFTHEDFEA.
(F) 1. OCF= (E%14) — (B - TOMERER) — (RFEERU—REEH) + (HURMER)

GH2. ZJU—Fryrya-JO0—-=(BEEHCLDFrvya-70-) — EFRHOZE) — (FrESYILY—RCKDERMBIRE)
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Consolidated basis

Number of Households
1st Quarter, /5158 2nd Quarter,” 8520k H8 3rd Quarter, /553K 1A 4th Quarter, /540483
2006 2007 2008 2006 2007 2008 2006 2007 2008 2006 2007 2008

Number of homes passed " R—=LINA @1
Cable television g—JILFLE 7,349,300 9,248,500 9,874,200 7,503,900 9,315,600 9,940,100 7,644,600 9,365,700 10,845,400 9,206,100 9,438,200 12,241,500
Sapporo area LT U7 414,800 429,000 476,900 419,300 434,700 488,700 423,200 439,700 516,000 424,900 461,500 529,700
Sendai area waTu”7 — — — — — — — — — — — 185,600
Kanto area BRI U7 4,106,200 4,417,300 4,536,900 4,236,600 4,445,800 4,565,700 4,263,500 4,471,500 4,604,600 4,401,200 4,499,100 5,739,100
Kansai area [Esfizmb g 2,353,200 3,804,900 4,215,500 2,362,700 3,814,100 4,236,700 2,380,000 3,820,600 4,530,600 3,791,000 3,836,600 4,575,000
Kyushu area MT U7 475,100 597,300 644,900 485,300 621,000 649,000 577,900 633,900 1,194,200 589,000 641,000 1,212,100
High-speed Internet Access ERA VT — Y NES 7,340,600 9,248,500 9,874,200 7,496,000 9,315,600 9,939,500 7,644,600 9,365,700 10,845,400 9,206,100 9,438,200 12,241,500
Sapporo area MIRT U7 406,200 429,000 476,900 411,400 434,700 488,700 423,200 439,700 516,000 424,900 461,500 529,700
Sendai area aTvU” — — — — — — — — — — — 185,600
Kanto area BERTU7 4,106,100 4,417,300 4,536,900 4,236,600 4,445,800 4,565,700 4,263,500 4,471,500 4,604,600 4,401,200 4,499,100 5,739,100
Kansai area EmIU 7 2,353,200 3,804,900 4,215,500 2,362,700 3,814,100 4,236,100 2,380,000 3,820,600 4,530,600 3,791,000 3,836,600 4,575,000
Kyushu area MNTU7 475,100 597,300 644,900 485,300 621,000 649,000 577,900 633,900 1,194,200 589,000 641,000 1,212,100
Telephony EEEE 6,771,600 9,219,100 9,495,600 7,126,000 9,290,500 9,562,500 7,453,900 9,343,600 10,518,600 9,166,400 9,415,300 11,393,200
Sapporo area LRI U7 406,100 428,900 476,900 411,300 434,600 488,600 423,100 439,700 515,900 424,900 461,500 529,600
Sendai area LBaTvu” — — — — — — — — — — — 0
Kanto area BEERTIU7 3,744,300 4,403,100 4,527,500 4,077,600 4,431,700 4,558,000 4,136,700 4,456,900 4,600,200 4,387,100 4,486,200 5,083,000
Kansai area iz b 2,146,600 3,790,200 3,847,500 2,152,300 3,803,600 3,868,100 2,316,700 3,813,600 4,213,300 3,765,800 3,827,800 4,570,700
Kyushu area MT U7 474,600 596,900 643,700 484,800 620,600 647,800 577,400 633,400 1,189,200 588,600 639,800 1,209,900

Number of RGUs: Y—EREMHE
Cable television g—JILFLE 1,696,100 2,113,700 2,224,300 1,734,000 2,137,600 2,245,500 1,778,000 2,159,700 2,346,800 2,109,300 2,188,000 2,557,000
Sapporo area LRI U7 81,900 80,600 80,900 82,600 80,500 81,300 82,400 80,700 81,500 81,800 81,100 81,800
Sendai area waTuU”7 — — — — — — — — — — — 29,900
Kanto area BRI U7 1,034,500 1,101,200 1,153,100 1,065,500 1,116,000 1,166,900 1,079,200 1,129,300 1,177,900 1,095,300 1,145,100 1,352,400
Kansai area [Efizmb g 475,500 796,100 850,500 479,900 803,300 856,600 482,700 810,500 860,500 796,800 821,400 865,400
Kyushu area AMT U7 104,200 135,800 139,800 106,000 137,800 140,700 133,700 139,200 226,900 135,400 140,400 227,500
Digital FIZIL 685,100 1,165,700 1,563,500 763,800 1,264,100 1,640,300 842,800 1,365,400 1,767,600 1,088,900 1,470,200 1,997,000
Sapporo area MIRT U7 22,300 36,200 50,400 26,700 39,500 53,900 30,500 43,000 57,000 33,800 46,900 60,000
Sendai area aTvU” — — — — — — — — — — — 25,500
Kanto area BERTU 7 434,100 615,800 817,500 485,400 666,400 858,200 529,300 720,900 893,500 576,600 774,600 1,058,300
Kansai area EmIU” 192,700 445,900 602,800 210,000 484,000 630,900 226,700 520,200 655,300 415,500 560,600 683,900
Kyushu area NI U7 36,000 67,800 92,800 41,700 74,200 97,300 56,300 81,300 161,800 63,000 88,100 169,300
High-speed Internet Access R VI —%y NER 884,000 1,122,400 1,242,200 920,000 1,157,200 1,280,600 953,100 1,182,000 1,348,800 1,108,800 1,211,600 1,486,800
Sapporo area LT U7 33,100 36,200 38,700 34,600 37,000 39,900 35,500 37,500 40,600 36,200 38,300 41,500
Sendai area LBaTvu” — — — — — — — — — — — 25,800
Kanto area BEERTIU7 553,200 613,900 670,600 576,200 632,500 690,600 589,800 645,500 703,900 605,600 660,500 802,000
Kansai area [ELizmb 255,100 412,600 468,500 264,600 425,600 483,300 271,100 435,800 492,500 408,200 448,500 504,100
Kyushu area MT U7 42,600 59,700 64,400 44,600 62,100 66,800 56,700 63,200 111,800 58,800 64,300 113,400
Telephony EEEE 949,800 1,162,900 1,356,000 993,700 1,213,100 1,404,900 1,052,600 1,259,900 1,510,600 1,119,900 1,312,600 1,569,800
Sapporo area LT U7 21,000 31,200 39,000 24,400 32,800 41,400 27,200 34,900 44,000 29,600 37,100 46,400
Sendai area LeaTuU” — — — — — — — — — — — 0
Kanto area BEERTU 7 590,200 682,700 763,700 614,700 703,500 784,100 640,000 723,400 802,000 664,400 746,100 831,200
Kansai area [Espizmb g 277,300 359,500 454,200 290,000 384,400 478,200 302,800 406,400 500,700 339,400 431,400 525,300
Kyushu area MNTU7 61,300 89,500 99,100 64,600 92,400 101,200 82,600 95,200 163,900 86,500 98,000 166,900
Total RGUs (2: RGU&ESt®2: 3,529,900 4,399,000 4,822,500 3,647,700 4,507,900 4,931,000 3,783,700 4,601,600 5,206,200 4,338,000 4,712,200 5,613,600
Sapporo area LT U7 136,000 148,000 158,600 141,600 150,300 162,600 145,100 153,100 166,100 147,600 156,500 169,700
Sendai area waTu”7 — — — — — — — — — — — 55,700
Kanto area BRIV 2,177,900 2,397,800 2,587,400 2,256,400 2,452,000 2,641,600 2,309,000 2,498,200 2,683,800 2,365,300 2,551,700 2,985,600
Kansai area [E:lizmb 1,007,900 1,568,200 1,773,200 1,034,500 1,613,300 1,818,100 1,056,600 1,652,700 1,853,700 1,544,400 1,701,300 1,894,800
Kyushu area MT U7 208,100 285,000 303,300 215,200 292,300 308,700 273,000 297,600 502,600 280,700 302,700 507,800
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Consolidated basis

Number of Households (Total number of subscribers only), “t## (#IIAFHDH)

1st Quarter, /85158 2nd Quarter,” 8520k H8 3rd Quarter, /553 M2¢HA 4th Quarter, /540483
2006 2007 2008 2006 2007 2008 2006 2007 2008 2006 2007 2008
Total number of subscribers ¥: AR @ 2,025,000 2,531,400 2,714,700 | 2,081,900 2,582,100 2,759,600 2,141,400 2,615,300 2,903,300 | 2,512,200 2,659,100 3,167,400
Sapporo area LT U7 92,400 93,900 96,600 93,800 94,600 97,800 94,400 95,300 98,600 95,300 96,300 99,600
Sendai area [ITT= g — — — — — — — — — — — 39,500
Kanto area BEERTIU7 1,231,300 1,329,600 1,414,600 @ 1,272,500 1,356,200 1,439,800 | 1,293,000 1,375,900 1,457,800 @ 1,375,900 1,399,200 1,666,900
Kansai area iz b 578,000 946,000 1,032,300 589,300 965,400 1,047,700 596,700 975,600 1,056,900 940,500 992,400 1,069,000
Kyushu area NI U7 123,300 161,900 171,200 126,300 165,900 174,300 157,300 168,500 290,000 160,500 171,200 292,400
Bundle ratio X RIVE
(Average RGUs per household) (MMAEFHDRHY—EXE) 1.74 1.74 1.78 1.75 1.75 1.79 1.77 1.76 1.79 1.73 1.77 1.77
Penetration rate : MAZE 4
Cable television F—JILFLE 23.1% 22.9% 22.5% 23.1% 22.9% 22.6% 23.3% 23.1% 21.6% 22.9% 23.2% 20.9%
Digital FIZI 9.3% 12.6% 15.8% 10.2% 13.6% 16.5% 11.0% 14.6% 16.3% 11.8% 15.6% 16.3%
High-speed Internet Access R VI —%y NES 12.0% 12.1% 12.6% 12.3% 12.4% 12.9% 12.5% 12.6% 12.4% 12.0% 12.8% 12.1%
Telephony EEEE 14.0% 12.6% 14.3% 13.9% 13.1% 14.7% 14.1% 13.5% 14.4% 12.2% 13.9% 13.8%
Total number of subscribers INAES 27.6% 27.4% 27.5% 27.7% 27.7% 27.8% 28.0% 27.9% 26.8% 27.3% 28.2% 25.9%
Average monthly churn rate (9: TR RARHNE 05
Cable television g—JILTFLE 1.3% 1.2% 1.1% 1.1% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0%
High-speed Internet Access R VI —%y NES 1.6% 1.6% 1.5% 1.3% 1.2% 1.2% 1.2% 1.2% 1.2% 1.2% 1.1% 1.1%
Telephony EEEE 0.8% 0.8% 0.8% 0.8% 0.8% 0.7% 0.7% 0.7% 0.7% 0.7% 0.7% 0.7%
ARPU (9; ARPU @6 ;
Cable television F—JILFLE ¥4,994 ¥5153 ¥5,272 ¥5,076 ¥5,159 ¥5,347 ¥5,126 ¥5,201 ¥5,387 ¥5176 ¥5,245 ¥5,424
High-speed Internet Access BERA VY —R Y NMES 4,831 4,663 4,617 4,791 4,643 4,611 4,787 4,638 4,599 4,747 4,632 4,591
Telephony EEEE 3,009 2,783 2,609 2,988 2,819 2,543 2,978 2,756 2,533 2,944 2,697 2,505
Average revenue per unit per month IIAEHFE 7,681 7,636 7,733 7,753 7,667 7,773 7,829 7,700 7,812 7,876 7,741 7,831
Breakdown of service bundling 7: PY—ERBIOFIFEEIS @7
Cable television only T—JILTF U EDH 36.6% 33.2% 33.9% 35.7% 35.9% 33.0% 34.8% 35.1% 32.2% 33.9% 34.3% 32.8%
High-speed Internet Access only BRA VY=Y NMERDH 6.1% 6.4% 6.9% 6.3% 7.0% 7.2% 6.4% 6.9% 7.1% 6.4% 6.9% 7.7%
Telephony only EEEBEDH 6.0% 6.8% 6.7% 6.1% 6.1% 6.9% 6.2% 6.3% 7.2% 6.5% 6.5% 7.0%
Cable television + High-speed Internet Access T—JILTFUE+ERS VT —2Rw NER 10.4% 8.9% 9.2% 10.2% 10.2% 9.0% 9.7% 9.8% 8.6% 9.3% 9.5% 10.0%
Cable television + Telephony T—JILTF UE+BESEE 13.8% 14.8% 13.7% 14.0% 13.2% 13.8% 14.5% 13.4% 14.1% 14.7% 13.7% 13.3%
High-speed Internet Access + Telephony BRA U —2w NMEG+EEEE 4.2% 4.6% 4.5% 4.3% 41% 4.6% 4.4% 4.2% 4.8% 4.5% 4.4% 4.6%
Triple play 3U—EXE2T 22.9% 25.4% 25.1% 23.4% 23.5% 25.7% 24.1% 24.2% 25.9% 24.8% 24.8% 24.7%

Both number of homes passed and number of subscribers are rounded to the nearest hundred
*1. Number of households that are connected to the network and can receive J:COM services
*2. Total number of revenue generating units (RGUs) for services supplied

*3. Number of households subscribed to one or more services

*4. Penetration rate = Number of subscribers / Number of homes passed X 100

*5. Average monthly churn rate = Monthly number of disconnects from a service / Monthly weighted-average number of subscribers / Number of months in the period

*6. Monthly average revenue per unit (ARPU)

*7. Due to rounding, the sums of individual items might not equal 100%.

R— LN ZHHRE SOMARFHRIE 100 HHERBEZLEAA L TXRR
GP) 1. Ry RO—UDBEREH T, Y—EXDRBD T RES HHE

G¥) 2. &5t —E R 28 (Revenue Generating Units)
GE) 3. WVFNHM 1 DLULEDOH—ERITIMA LTV S HFE

CE) 4. AR =DAHFHLYK— L/ ZHHFH X 100

GE) 6. IAERHEZ b A RINE (Average Revenue per Unit)
GE) 7. SRERHEREAZ UTVBIeHAEHEF 100% [CED FR A,

() 5. IR REFNE= (HHAMICH 1T 2H0L) ~ (BROTINALTELY) LAY
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mEr—5

Number of Subscribing Households to Pay Cable TV Services
BRI —JILT L EMATEE
(Lrﬁjsza&?j;f (At the end of September 2008)

(FH) (20084 9 HKIRFE)
3,000

2,541

2,000

1,000

Sources: December 2008 edition of HOSO Journal and Jupiter Telecommunications Co., Ltd. publicly released materials
AR TGRS ¢ —77)U] 2008 F 12 BS. HARER

Pay Multi-Channel TV Market
BEZF v RIVTIS

Number of
subscribing households
(Millions of Households)

A (EAER) (2008 F 9 HKIRH)
12

(At the end of September 2008)

10.3 10.6

9

2004 2005 2006 2007 2008

[ Number of households subscribing to
SKY Perfect JSAT Corp.
[ Number of households subscribing to cable TV & — L7 LAt #%

273) 0= JSAT (#R) A HHL

Sources: December 2008 edition of HOSO Journal and Sky Perfect JSAT Corp. publicly released materials
WP TR +—F)L] 2008 F 12 S, X#/\— JSAT () RER&EH

Share of Pay Cable TV Market

B —-JILTLERBDY 7

(At the end of September 2008)
(2008 9BFKIRTE)

[ J:.coM J:COM
[ Other operators ZDDERHEE

Sources: December 2008 edition of H0SO Journal and Jupiter Telecommunications Co., Ltd. publicly released materials
A TR0E Y +—7 )1 2008 £ 12 AS. UHnREY
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Direct inquiries to:

Jupiter Telecommunications Co., Ltd.
IR Department

Shiba NBF Tower, 1-1-30 Shiba Daimon,
Minato-ku, Tokyo 105-0012, Japan

Tel: +81-3-6765-8157 Fax: +81-3-6765-8091
e-mail: ir@jupiter.jcom.co.jp

BREVEDEE

Rty 15— L IRE
T105-0012 ERREBEXZAPI1-1-30 ENBFHY I —
TEL : 03-6765-8157 FAX : 03-6765-8091
e-mail: ir@jupiter.jcom.co.jp
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